State of Vermont
Pension Trust Funds
Combining Statement of Plan Net Assets
une 30, 2000
(with comparative totals for June 30, 1999)

Totals
Vermont State
Defined Single Deposit Vermont Municipal
Vermont State Contribution State Teachers' Investment Employees’
Retirement Fund Fund Retirement Fund Account Retirement Fund June 30, 2000 June 30, 1099
ASSETS

Cash and Short-term Investments s 17,300,077 $ 155617 $ 9272606 $ 12233027 11,005460_ $ 50,056,789 $ 48,225.116
Receivables

Contributions $ 1087926 $ 64692 $ 2204760 $ $ 2271161 $ 5628539 $ 6,360,924

Investments 5376375 - 5,932,069 950,795 727,881 12,987,120 12,174,679

Other Receivables 113,907,028 - 10,149,794 6,586,198 130,643,019 144,257,194

Total Receivables $ 120,371,329 $ 64,692 $ 18,286,623 950,795 $ 9,585,240 $ 149258679 $ 162,792,797
Investments

Fixed Income s 239,077,508 § -8 250,896,757 86503910 $ 63,996,244 S 649,474,419 $ 631,022,735

Common and Preferred Stock 689,569,439 - 811,646,463 24,681,509 1,525,897,411 1,372,364,464

Mortgages 65,193 - 165,424 - 230,617 301,794

Real Estate/Venture Capital 98,555,407 - 108,251,216 12,378,157 219,184,780 198,800,748

Mutual Funds 11,290,035 29,075,408 - 75,373,658 115,739,101 99,992,621

Total Investments $__ 1038557581 $ 29075408 $ 1179950860 $ 86503910 $ 176,429,568 $ 2510526327 $ 2,.302,482,.362
Total Assets $__ 1176318988 $ 29205717 $ 1207519089 $ 99,687,733 $ 197,020,269 $ 2700841795 $ 2513,500.274

LIABILITIES

Accounts Payable

Investments s 114,567,148 $ -8 15421559 $ $ 25001,869 $ 155,080576 152,171,276

Other 2,862,272 - 1,599,350 186,880 4,648,502 1,614,777
Total Liabilities $ 117429420 $ -8 17,020909 $ -8 25,278,749 $ 159720078 $ 153,786,053
Net Assets Held in Trust for Pension Benefits ~ $ $ $ 1190498179 $ $ s
A schedule of funding progress for the defined benefit plans is presented on page

State of Vermont
Pension Trust Funds
Combining Statement of Changes in Plan Net Assets
For the Year Ended June 30, 2000
(with comparative totals for June 30, 1999)
Totals
Vermont State
Defined Single Deposit Vermont Municipal
Vermont State Contribution State Teachers' Investment Employees’
Retirement Fund Fund Retirement Fund Account Retirement Fund June 30, 2000 June 30, 1999

ADDITIONS
Contributions

Employer s 19,012,608 $ 1147246 $ 18,586,240 $ $ 4788671 $ 43534765 $ 45,610,522

Plan Members 8,347,620 474,813 15,479,335 4,293,572 28,595,340 27,170,444

Transfers from Other Pension Trust Funds 85,280 3,589,922 267,747 121,388 4,064,337 21,501,209

Other Contributions 195,416 73,224 - - 268,640 299,863

Total Contributions $ 27,640,925 $ 5285204 $ 34333322 $ -8 9,203,632 $ 76,463,082 $ 94,672,038
Investments
Net Appreciation (Depreciation) in

Fair Value of Investments $ 90,932,897 $ 1531628 64,874,124 $ (1,784,968) $ 4328456 $ 150,882,137 152,829,906
Dividends 8,450,367 1,500,955 11,858,983 1,386,182 23,196,487 23,301,643
Interest 17,268,463 6,895 18,041,705 7,163,392 3,501,463 45,981,919 40,224,949
Security Lendings Income 1,134,960 - 1,612,091 98,639 2,845,690 4,190,857
Other Income: 37,822 - 99,047 37 4 136,910 224,762

Total Income from Investments $ 117,824510 $ 3039479 $ 96,485,949 $ 5378462 9,314,744 $ 232043144 $ 220,772,116
Less Investment Expenses

Investment Managers and Consultants $ 3641672 $ 557§ 4375245 322965 502,684 S 8933124 8,397,625

Security Lending Expenses 1,061,064 - 1,526,944 97,957 2,685,964 3.980,233

Total Investment Expenses s 4702736 $ 557§ 5902,189 $ 322965 690640 $ 11619088 12,377,858

Net Investment Income $ 113,121,774 $ 3038922 $ 90,583,760 $ 5055497 8,624,104 $ 22042405 $ 208,304,258

Total Additions $ 140,762,698 $ 8324126 $ 124,917,081 $ 5055497 17,827,736 $ 296,887,138 $ 303,066,296
DEDUCTIONS
Retirement Benefits s 34,417,787 $ 2160362 $ 38,830,198 $ 0493855 3135334 $ 88,037,537 $ 78,353,933
Refunds of Contributions 551,588 - 1,123,530 702,827 2,377,945 2,216,145
Death Claims 62,370 - 57,347 48,996 168,713 147,923
Transfers to Other Fund 3,748,209 - 121,694 194,345 4,064,337 21,591,209
Operating Expenses 7,063,804 - 4,500,157 276,152 11,840,113 9,058,960

Total Deductions s 45843848 2160362 $ 44,632,925 S 9493855 4357653 $ 106488644 $ 111,368,170
Net Increase $ 94918850 $ 6163764 $ 80,284,156 $ (4438.359) $ 13470083 $ 190,398,494 $ 191,698,126
Net Assets Held in Trust for Pension Benefits:

Beginning of Year, restated 963,970,718 23,131,953 1,110,214,023 104,126,091 158,271,437 2,359,714,222 2,168,016,096

End of Year




