




















APPENDICES
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VI. Conclusion

Based on the following reality:
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EXUUHQW UHYHQXH DQG VSHQGLQJ SDWWHUQV DUH RIW VXIy¢
mont Bridges;

7KH ORQJHU WKLV VLWXDWLRQ UHPDLQV XQDGGUHVVHG WKH
failing bridges;

JLOQDQFH H[SHUWYV KDYH VWDWHG XQHTXLYRFDOO\ WKDW ERQ
will not solve Vermont’s bridge problems;

7KH 6WDWH LV FRPPLWWHG WR SURWHFWLQJ LWV IDYRUDEOH
$Q H[SDQGHG HIIRUW WR UHKDELOLWDWH DQG UHSODFH ZKH
vide jobs and economic stimulus for Vermonters in a time of severe economic stress;

7TKH FXUUHQW GHSUHVVHG HFRQRPLF FRQGLWLRQV DUH KLJK!
HVW DQG FRQVWUXFWLRQ LQADWLRQ FRVWYV LQ WKH QHDU Wt
9HUPRQWYV SHU JDOORQ JDVROLQH WD[ UDWH ZDV ODVW DGN
VROG DQQXDOO\ KDV GHFOLQHG RYHU WKH ODVW ¢(YH \HDUV

SHUPRQWYV WRWDO PRWRU IXHOV WD[HV DQG IHHV VKRXOG U

7KH 2I¢ FH Rl WKH 6WDWH 7UHDVXUHU UHFRPPHQGV WKH IROORZL!
options outlined in this report:

1

$ PLOOLRQ EULGJH UHKDELOLWDWLRQ DQG UHSODFHPH
the next decade, beginning with a $30-50 million issuance in year one, depending on readiness of pro
ects;

)XQGHG E\ D ORWRU )XHOV "'LVWULEXWRU ,QIUDVWUXFWXUH $'
line and diesel fuels - raises approximately $20 million annually) with a double-barreled backstop of
Vermont full faith and credit;

5HYHQXHV IURP 0)',$ WR EH GHSRVLWHG LQ D UHVWULFWHG E
used for debt service, relevant capital projects, and a capital reserve; and

$GGLWLRQDO FRQVLGHUDWLRQ Rl *$59(( ERQGV IRU WDUJHWF
VWUXFWLRQ LQADWLRQ FKDUDFWHULVWLEFV

The advantages of the MFDIA funding approach include:
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5HGXFHG FRVWVY WR WD[SD\HUV RYHU WLPH VLQFH VDYLQJV
WLRQ DQG LQADWLRQ DYRLGDQFH ZLOO H[FHHG WKH LQWHU
$GHTXDWH UHYHQXHV WR SD\ WKH GHEW VHUYLFH RQ WKH ER
ing revenues to pay for the care and maintenance of Vermont's transportation infrastructure;

7KH ORZHVW FRVW RI LQWHUHVW UDWHV VWSHPRRQ WYR P7 WLKSH
rated full faith and credit;

7KH OLNHOLKRRG WKLV DSSURDFK ZRXOG QRW EH DGGLWLYH
QHZO\ LGHQWL¢{¢HG UHYHQXH VRXUFH DQG ZRXOG QRW QHJDYV
priorities; and

$Q DGPLQLVWUDWLYHO\ VLPSOH DSSURDFK VLQFH WKH 0)',%$
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The State Treasurer’s Office serves

as the State’s banker and chief
investment officer. The office handles
money that belongs to all of the
citizens of Vermont. The Treasurer’s

Office is committed to managing
these funds honestly, efficiently

and responsibly, and to maintaining
Vermont’s hard-earned reputation as
a fiscally sound and disciplined state.

Published by the Office of the State Treasurer
Phone: (802) 828-1452
Fax: (802) 828-2772



