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APPENDICES

VI.  Conclusion

Based on the following reality: 

�‡	 �&�X�U�U�H�Q�W���U�H�Y�H�Q�X�H���D�Q�G���V�S�H�Q�G�L�Q�J���S�D�W�W�H�U�Q�V���D�U�H���Q�R�W���V�X�I�¿�F�L�H�Q�W���W�R���D�G�G�U�H�V�V���W�K�H���G�H�W�H�U�L�R�U�D�W�L�Q�J���F�R�Q�G�L�W�L�R�Q���R�I���9�H�U��		
	 mont Bridges;
�‡	 �7�K�H���O�R�Q�J�H�U���W�K�L�V���V�L�W�X�D�W�L�R�Q���U�H�P�D�L�Q�V���X�Q�D�G�G�U�H�V�V�H�G�����W�K�H���P�R�U�H���9�H�U�P�R�Q�W�H�U�V���Z�L�O�O���K�D�Y�H���S�D�\���W�R���U�H�S�D�L�U���D�Q�G���U�H�S�O�D�F�H��		
	 failing bridges;
�‡	 �)�L�Q�D�Q�F�H���H�[�S�H�U�W�V���K�D�Y�H���V�W�D�W�H�G���X�Q�H�T�X�L�Y�R�F�D�O�O�\���W�K�D�W���E�R�Q�G�L�Q�J���D�O�R�Q�H�����Z�L�W�K�R�X�W���F�R�Q�F�R�P�L�W�D�Q�W���D�G�G�L�W�L�R�Q�D�O���U�H�Y�H�Q�X�H�V����		
	 will not solve Vermont’s bridge problems;
�‡	 �7�K�H���6�W�D�W�H���L�V���F�R�P�P�L�W�W�H�G���W�R���S�U�R�W�H�F�W�L�Q�J���L�W�V���I�D�Y�R�U�D�E�O�H���G�H�E�W���S�U�R�¿�O�H���D�Q�G���U�D�W�L�Q�J�V��
�‡	 �$�Q���H�[�S�D�Q�G�H�G���H�I�I�R�U�W���W�R���U�H�K�D�E�L�O�L�W�D�W�H���D�Q�G���U�H�S�O�D�F�H�����Z�K�H�U�H���Q�H�F�H�V�V�D�U�\�����9�H�U�P�R�Q�W�¶�V���I�D�L�O�L�Q�J���E�U�L�G�J�H�V���Z�R�X�O�G���S�U�R��		
	 vide jobs and economic stimulus for Vermonters in a time of severe economic stress;
�‡	 �7�K�H���F�X�U�U�H�Q�W���G�H�S�U�H�V�V�H�G���H�F�R�Q�R�P�L�F���F�R�Q�G�L�W�L�R�Q�V���D�U�H���K�L�J�K�O�\���O�L�N�H�O�\���W�R���S�U�R�Y�L�G�H���D���O�L�P�L�W�H�G���Z�L�Q�G�R�Z���R�I���O�R�Z�H�U���L�Q�W�H�U��		
	 �H�V�W���D�Q�G���F�R�Q�V�W�U�X�F�W�L�R�Q���L�Q�À�D�W�L�R�Q���F�R�V�W�V���L�Q���W�K�H���Q�H�D�U���W�R���P�H�G�L�X�P���W�H�U�P��
�‡	 �9�H�U�P�R�Q�W�¶�V���S�H�U���J�D�O�O�R�Q���J�D�V�R�O�L�Q�H���W�D�[���U�D�W�H���Z�D�V���O�D�V�W���D�G�M�X�V�W�H�G���L�Q���������������Z�K�L�O�H���W�K�H���Q�X�P�E�H�U���R�I���J�D�O�O�R�Q�V���R�I���J�D�V�R�O�L�Q�H��	
	 �V�R�O�G���D�Q�Q�X�D�O�O�\���K�D�V���G�H�F�O�L�Q�H�G���R�Y�H�U���W�K�H���O�D�V�W���¿�Y�H���\�H�D�U�V�����D�Q�G
�‡	 �9�H�U�P�R�Q�W�¶�V���W�R�W�D�O���P�R�W�R�U���I�X�H�O�V���W�D�[�H�V���D�Q�G���I�H�H�V���V�K�R�X�O�G���U�H�P�D�L�Q���F�R�P�S�H�W�L�W�L�Y�H���Z�L�W�K���R�W�K�H�U���1�H�Z���(�Q�J�O�D�Q�G���V�W�D�W�H�V��

�7�K�H���2�I�¿�F�H���R�I���W�K�H���6�W�D�W�H���7�U�H�D�V�X�U�H�U���U�H�F�R�P�P�H�Q�G�V���W�K�H���I�R�O�O�R�Z�L�Q�J���I�R�U���F�R�Q�V�L�G�H�U�D�W�L�R�Q�����L�Q���D�G�G�L�W�L�R�Q���W�R���W�K�H���R�W�K�H�U��
options outlined in this report:

�‡	 �$���������������������P�L�O�O�L�R�Q���E�U�L�G�J�H���U�H�K�D�E�L�O�L�W�D�W�L�R�Q���D�Q�G���U�H�S�O�D�F�H�P�H�Q�W���E�R�Q�G�L�Q�J���S�U�R�J�U�D�P���L�Q���L�V�V�X�D�Q�F�H�V���S�K�D�V�H�G���L�Q���R�Y�H�U
	 the next decade, beginning with a $30-50 million issuance in year one, depending on readiness of proj-		
	 ects;
�‡	 �)�X�Q�G�H�G���E�\���D���0�R�W�R�U���)�X�H�O�V���'�L�V�W�U�L�E�X�W�R�U���,�Q�I�U�D�V�W�U�X�F�W�X�U�H���$�V�V�H�V�V�P�H�Q�W�����0�)�'�,�$�����R�I���¿�Y�H���F�H�Q�W�V���S�H�U���J�D�O�O�R�Q�����J�D�V�R��		
	 line and diesel fuels - raises approximately $20 million annually) with a double-barreled backstop of 		
	 Vermont full faith and credit; 
�‡	 �5�H�Y�H�Q�X�H�V���I�U�R�P���0�)�'�,�$���W�R���E�H���G�H�S�R�V�L�W�H�G���L�Q���D���U�H�V�W�U�L�F�W�H�G���E�U�L�G�J�H���U�H�K�D�E�L�O�L�W�D�W�L�R�Q���D�Q�G���U�H�S�O�D�F�H�P�H�Q�W���I�X�Q�G���W�R���E�H��		
	 used for debt service, relevant capital projects, and a capital reserve; and
�‡	 �$�G�G�L�W�L�R�Q�D�O���F�R�Q�V�L�G�H�U�D�W�L�R�Q���R�I���*�$�5�9�(�(���E�R�Q�G�V���I�R�U���W�D�U�J�H�W�H�G���E�U�L�G�J�H�V���Z�L�W�K���W�K�H���P�R�V�W���F�R�P�S�H�O�O�L�Q�J���F�R�V�W���R�I���F�R�Q��		
	 �V�W�U�X�F�W�L�R�Q���L�Q�À�D�W�L�R�Q���F�K�D�U�D�F�W�H�U�L�V�W�L�F�V��

The advantages of the MFDIA funding approach include:

�‡	 �5�H�G�X�F�H�G���F�R�V�W�V���W�R���W�D�[�S�D�\�H�U�V���R�Y�H�U���W�L�P�H�����V�L�Q�F�H���V�D�Y�L�Q�J�V���I�U�R�P���D�F�F�H�O�H�U�D�W�H�G���U�H�K�D�E�L�O�L�W�D�W�L�R�Q�����U�H�G�X�F�H�G���G�H�W�H�U�L�R�U�D��		
	 �W�L�R�Q�����D�Q�G���L�Q�À�D�W�L�R�Q���D�Y�R�L�G�D�Q�F�H���Z�L�O�O���H�[�F�H�H�G���W�K�H���L�Q�W�H�U�H�V�W���F�R�V�W�V���R�Q���E�R�U�U�R�Z�L�Q�J���V�X�S�S�R�U�W�H�G���E�\���W�K�H���0�)�'�,�$��
�‡	 �$�G�H�T�X�D�W�H���U�H�Y�H�Q�X�H�V���W�R���S�D�\���W�K�H���G�H�E�W���V�H�U�Y�L�F�H���R�Q���W�K�H���E�R�Q�G�V�����Z�L�W�K�R�X�W���I�X�U�W�K�H�U���G�H�S�O�H�W�L�R�Q���R�I���W�K�H���D�O�U�H�D�G�\���G�H�F�O�L�Q��		
	 ing revenues to pay for the care and maintenance of Vermont’s transportation infrastructure;
�‡	 �7�K�H���O�R�Z�H�V�W���F�R�V�W���R�I���L�Q�W�H�U�H�V�W���U�D�W�H�V���V�W�H�P�P�L�Q�J���I�U�R�P���W�K�H���G�R�X�E�O�H���E�D�U�U�H�O�H�G���E�D�F�N�V�W�R�S���R�I���9�H�U�P�R�Q�W�¶�V���7�U�L�S�O�H���$��		
	 rated full faith and credit;
�‡	 �7�K�H���O�L�N�H�O�L�K�R�R�G���W�K�L�V���D�S�S�U�R�D�F�K���Z�R�X�O�G���Q�R�W���E�H���D�G�G�L�W�L�Y�H���W�R���V�W�D�W�H���Q�H�W���W�D�[���V�X�S�S�R�U�W�H�G���G�H�E�W�����V�L�Q�F�H���L�W���U�H�O�L�H�V���R�Q���D��		
	 �Q�H�Z�O�\���L�G�H�Q�W�L�¿�H�G���U�H�Y�H�Q�X�H���V�R�X�U�F�H�����D�Q�G���Z�R�X�O�G���Q�R�W���Q�H�J�D�W�L�Y�H�O�\���L�P�S�D�F�W���G�H�E�W���U�D�W�L�R�V���D�Q�G���R�W�K�H�U���F�D�S�L�W�D�O���¿�Q�D�Q�F�L�Q�J��		
	 priorities; and
�‡	 �$�Q���D�G�P�L�Q�L�V�W�U�D�W�L�Y�H�O�\���V�L�P�S�O�H���D�S�S�U�R�D�F�K�����V�L�Q�F�H���W�K�H���0�)�'�,�$���Z�R�X�O�G���E�H���F�R�O�O�H�F�W�H�G���L�Q���W�K�H���V�D�P�H���I�D�V�K�L�R�Q���D�V���W�K�H��		
	 current motor fuels taxes and fees.
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The State Treasurer’s Office serves 
as the State’s banker and chief 
investment officer. The office handles 
money that belongs to all of the 
citizens of Vermont. The Treasurer’s 
Office is committed to managing 
these funds honestly, efficiently 
and responsibly, and to maintaining 
Vermont’s hard-earned reputation as 
a fiscally sound and disciplined state.


