
VERMONT MUNICIPAL EMPLOYEES’ RETIREMENT SYSTEM 
Meeting of the Board of Trustees 

April 4, 2002 
 
 

CONFERENCE CALL MEETING 
 

 
Board members present:  
STEVEN JEFFREY, Chairperson, Employee Representative (term expiring July 1, 2004) 
W. JOHN MITCHELL, II, Vice-Chairperson, Employee Representative (term expiring July 1, 2002) 
SHELDON PRENTICE, Governor’s delegate            
SUSANNE R. YOUNG, Deputy Treasurer representing JAMES DOUGLAS, Vermont State Treasurer 
DAVID LEWIS, Employer Representative (term expiring July 1, 2003)   -  joined later in the meeting 
 
 
Also attending: 
Cynthia L. Webster, Director of Retirement Operations 
David Driscoll, Buck Consultants 
 
 
The Chairperson, Steve Jeffrey, called the Conference call meeting to order at 9:35 a.m. on Thursday, 
April 4, 2002. 

 
 
ITEM 1: Discussion of March 22, 2002 Buck Consultant letter.  
 
The Board discussed the letter of March 22, 2002 and the estimated cost to increase the Group A 
service for retired members, and the principal in general of offering retro-active benefits to retirees 
when enhancements are given to the active member plan.     
 
 
Ms. Webster left the meeting. 
 
 
On a motion by Mr. Prentice seconded by Mr. Lewis, the Board voted to support and include in 
the language of H. 760, a percentage increase to qualified retirees that is equal in aggregate to a 
6.62% increase for their Group A service accrued between 7/1/75 and 6/30/87, to be effective 
January 1, 2003.  Mr. Jeffrey, Mr. Prentice and Mr. Lewis voted yes. Ms. Young and Mr. 
Mitchell voted no.  
 
 
On a motion by Ms. Young seconded by Mr. Lewis, the Board unanimously voted to adjourn at 
10:20 a.m. 
 
 
      Respectfully submitted,  
 
 
 
 
      Cynthia L. Webster 
      Secretary to the Board 


