
VERMONT STATE EMPLOYEES’ RETIREMENT SYSTEM 
Meeting of the Board of Trustees 

May 29, 2008 
 
 
Members present: 
WARREN WHITNEY, Chairperson, VSEA member (term expiring September, 2008)  
ELIZABETH PEARCE representing JEB SPAULDING, Vice-Chairperson, VT State Treasurer    
ROBERT HOOPER, VSEA member (term expiring September 2008)  
JAMES REARDON, Commissioner of Finance & Management 
ROGER DUMAS, Vermont Retired State Employees’ Assoc. (term expiring September, 2009)  
DAVID HERLIHY, Commissioner of Human Resources  
DICK JOHANNESEN, Governor’s Delegate  
 
Members absent: 
KEVIN GAFFNEY, VSEA member (term expiring September 2009)  
 
Also attending: 
Donna Holden, Board Coordinator 
 
The Chairperson, Warren Whitney, reconvened the Thursday, May 29, 2008, meeting at 2:39 
p.m., which was held in the Treasurer’s Conference Room, 109 State Street, Montpelier, VT. 
 
 
ITEM 1: §457 Deferred Compensation Plan – SEI Stable Value Manager Review 
 
Andrew Beaumier, Vice President and Portfolio Analyst, Sean Saia, Senior Vice President Client 
Portfolio Management, and Dr. Fredrick Meltzer, Senior Vice President and Portfolio Manager, 
appeared before the Boards.  
 
 
Ms. Pearce left the meeting. 
 
 
ITEM 2: Any Other Retirement Business to Come Before the Board  
 
None 
 
 
ITEM 3: Adjournment 

 
On a motion by Mr. Mr. Dumas seconded by Mr. Mr. Johannesen, the Board unanimously 
voted to adjourn at 3:35 p.m. 
 
Next Meeting Dates:  
The next scheduled VSERS conference call meeting is June 12, 2008  
 
Respectfully submitted, 
 
 
Donna Holden, Board Coordinator 
        for Cynthia Webster, Secretary to the Board 


