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Current Asset Allocation by Asset Class

Target Asset Allocation

Equities 33.0%

Acadian 3.7%  
Mondrian 3.9%

SSgA 1.8%
Mellon  2.5%

Wellington OFI 2.5%

PIMCO 5.0%

AQR  8.1%

SSgA 400  0.5%
Wellington 1.9% 

SSgA R2000G 1.9%
Champlain 1.8%

Post
4.8%

KDP
.8%

Brandywine
4.1%  

Mondrian
4.1%

PIMCO Core Plus 6.8%
PIMCO Uncons. 6.8%

Wellington DAS 3.1%  
Allianz 2.5%

Fixed Income 37% GAA 18.0%

Equities 36.9%

Numbers may not add up to 100% due to rounding.

New Target Asset Allocation is effective as of 10/1/2011.
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Current Asset Allocation by Manager

Fixed Income 47.5%

Fixed Income 38.8% GAA 18.1% Equities 31.6%

M.S. 1.9%
UBS 1.8%
RREEF .7%

Trans W  0.0%
Cash 0.0%

Total Plan Asset Allocation

9/30/2011
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PA 4%PA 2.5%

SSgA 2.9%
T.Rowe 2.9% 

SSgA S&P 500 2.9%
PIMCO 1.9%

Grosvenor 2.0%
GAM 1.0%

Permal 2.0% 
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Policy Asset Allocation and Risk Budgeting

9/30/2011
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Equity Risk Allocation = 70%



Disclosure:
Allocations  may not add to 100% due to rounding. Average asset allocations shown include all portfolios submitted to the ICC universe as of 
9/27/11 for periods ending 6/30/11. Portfolios included correspond with the ICC universe requirements and exclude portfolios meeting the 
following criteria: 1) An allocation greater than 95% to one asset class  and  2) Portfolios not providing an asset allocation.   

ICC Public DB Plans – Average Asset Allocation

9/30/2011
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9/30/2011

Asset Breakdown

Domestic Domestic Domestic Domestic Domestic Core High Int'l Global Real
Large Core Smid Mid Core Small Value Small Growth Fixed Yield TIPS Equity EMD Bonds Estate GAA Other Cash Total

Composite $134,529 $22,732 $6,212 $23,918 $23,844 $243,715 $65,300 $39,753 $189,004 $38,239 $103,099 $55,494 $228,641 $90,918 $194 $1,265,592

T. Rowe 37,313 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $37,313
PIMCO 23,637 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $23,637
SSgA Equal Wgt 36,456 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $36,456
SSgA S&P 500 37,123 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $37,123
Champlain 0 22,732 0 0 0 0 0 0 0 0 0 0 0 0 0 $22,732
SSgA Mid 0 0 6,212 0 0 0 0 0 0 0 0 0 0 0 0 $6,212
Wellington 0 0 0 23,918 0 0 0 0 0 0 0 0 0 0 0 $23,918
SSgA R-2000 Growth 0 0 0 0 23,844 0 0 0 0 0 0 0 0 0 0 $23,844
Acadian 0 0 0 0 0 0 0 0 47,085 0 0 0 0 0 0 $47,085
Mondrian 0 0 0 0 0 0 0 0 49,623 0 0 0 0 0 0 $49,623
SSgA ACWI ex US 0 0 0 0 0 0 0 0 22,152 0 0 0 0 0 0 $22,152
Aberdeen 0 0 0 0 0 0 0 0 70,144 0 0 0 0 0 0 $70,144
Allianz 0 0 0 0 0 32,121 0 0 0 0 0 0 0 0 0 $32,121
Wellington DAS 0 0 0 0 0 38,886 0 0 0 0 0 0 0 0 0 $38,886
PIMCO Core Plus 0 0 0 0 0 86,431 0 0 0 0 0 0 0 0 0 $86,431
PIMCO Unconst. 0 0 0 0 0 86,277 0 0 0 0 0 0 0 0 0 $86,277
Post Advisory 0 0 0 0 0 0 55,516 0 0 0 0 0 0 0 0 $55,516
KDP 0 0 0 0 0 0 9,784 0 0 0 0 0 0 0 0 $9,784
Welligton EMD 0 0 0 0 0 0 0 0 0 38,239 0 0 0 0 0 $38,239
Barclays 0 0 0 0 0 0 0 39,753 0 0 0 0 0 0 0 $39,753
Mondrian 0 0 0 0 0 0 0 0 0 0 51,414 0 0 0 0 $51,414
Brandywine 0 0 0 0 0 0 0 0 0 0 51,685 0 0 0 0 $51,685
Morgan Stanely 0 0 0 0 0 0 0 0 0 0 0 23,688 0 0 0 $23,688
UBS Realty 0 0 0 0 0 0 0 0 0 0 0 22,264 0 0 0 $22,264
RREEF 0 0 0 0 0 0 0 0 0 0 0 9,215 0 0 0 $9,215
Transwestern 0 0 0 0 0 0 0 0 0 0 0 327 0 0 0 $327
Mellon GA 1 0 0 0 0 0 0 0 0 0 0 0 0 31,886 0 0 $31,886
PIMCO AA 0 0 0 0 0 0 0 0 0 0 0 0 62,874 0 0 $62,874
Wellington OIF 0 0 0 0 0 0 0 0 0 0 0 0 31,262 0 0 $31,262
AQR 0 0 0 0 0 0 0 0 0 0 0 0 102,619 0 0 $102,619
Alt. Assets 0 0 0 0 0 0 0 0 0 0 0 0 0 798 0 $798
Grosvenor 0 0 0 0 0 0 0 0 0 0 0 0 0 25,327 0 $25,327
GAM 0 0 0 0 0 0 0 0 0 0 0 0 0 12,666 0 $12,666
Permal 0 0 0 0 0 0 0 0 0 0 0 0 0 24,947 0 $24,947
Schroders 0 0 0 0 0 0 0 0 0 0 0 0 0 27,180 0 $27,180
Vermont Cash 0 0 0 0 0 0 0 0 0 0 0 0 0 0 194 $194

(Dollars in 000's)



6/30/2011

Total Fund Asset Growth Summary

Return -7.3% -2.4% 2.3%

9/30/2011



9/30/2011

Fund Performance vs. Benchmark



9/30/2011

Total Public Funds Performance

Actuarial Return 
Assumption of 8.25%



9/30/2011

Total Public Funds Performance



9/30/2011

Total Public Funds Performance



9/30/2011

Risk vs. Return Analysis – 3 Years

Funded status as of July 1st, 2011 = 81.2% 



9/30/2011

Risk vs. Return Analysis – 5 Years

Funded status as of July 1st, 2011 = 81.2% 



9/30/2011

Risk vs. Return Analysis – 7 Years

Funded status as of July 1st, 2011 = 81.2% 



9/30/2011

Risk vs. Return Analysis – 10 Years

Funded status as of July 1st, 2011 = 81.2% 




