VERMONT
PENSION INVESTMENT COMMITTEE

AGENDA

Wednesday, November 30, 2005

Governor’s Conference Room
109 State Street, 4™ Floor - Montpelier, VT
8:00 a.m. - 4:00 p.m.

8:00 Investment Manager Review — Introduction by NEPC

8:30 Brandywine (VSERS/VMERS - Global Bonds)
9:30 Mondrian (VSTRS - Global FI)
10:30 Delaware Investments (VSTRS - Global FI)
Lunch
1:00 Loomis Sayles (VSERS/VSTRS - FI & SDIA)
2:00 Trusco (Seix) (VMERS - FI & HY)
3:00 Post Advisory (VSERS/VSTRS - HY)
4:00 Board Discussion/Action Items

A. NEPC Observations/Recommendations
B. Possible Committee Action

Any Member New or Other Business to come Before the Committee

Next Scheduled Quarterly VPIC Meeting: February 14 & 15, 2006
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