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Domestic Domestic Core High Int'l Global Real Private
Large Cap Small Cap Fixed Yield Equity Bonds Estate Investment Cash Total

Composite $79,470 $30,647 $68,339 $12,927 $49,280 $13,133 $20,294 $472 $3,414 $277,976

T. Rowe 31,519 0 0 0 0 0 0 0 0 $31,519
PIMCO 31,842 0 0 0 0 0 0 0 0 $31,842
SSgA  16,109 0 0 0 0 0 0 0 0 $16,109
LC Transition Account 0 0 0 0 0 0 0 0 184 $184
SSgA 2500 0 10,173 0 0 0 0 0 0 0 $10,173
Wellington 0 9,972 0 0 0 0 0 0 0 $9,972
Longwood 0 10,502 0 0 0 0 0 0 0 $10,502
SC Transition Account 0 0 0 0 0 0 0 0 9 $9
Acadian 0 0 0 0 25,749 0 0 0 0 $25,749
Mondrian 0 0 0 0 23,531 0 0 0 0 $23,531
IE Transition Account 0 0 0 0 0 0 0 0 56 $56
Seix 0 0 68,039 0 0 0 0 0 0 $68,039
Seix High Yield 0 0 0 12,927 0 0 0 0 0 $12,927
Brandywine 0 0 0 0 0 13,133 0 0 0 $13,133
SSR Realty 0 0 0 0 0 0 20,294 0 0 $20,294
Alternative Investment 0 0 0 0 0 0 0 472 165 $637
Vermont Cash 0 0 300 0 0 0 0 0 3,000 $3,300
(Dollars  in 000's )

Asset BreakdownAsset Breakdown
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Total Fund Asset Growth SummaryTotal Fund Asset Growth Summary
As of March 31, 2006As of March 31, 2006

Return +4.6% +4.6% +14.3%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

As of March 31, 2006As of March 31, 2006

Actuarial Return 
Assumption of 8.0%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

As of March 31, 2006As of March 31, 2006

Actuarial Return 
Assumption of 8.0%
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Performance Detail Performance Detail (as of 3/31/06)(as of 3/31/06)
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Total Fund Risk / Return AnalysisTotal Fund Risk / Return Analysis
Total Public Funds Total Public Funds –– Total Return vs. Risk Total Return vs. Risk -- 5 Years Ending 3/31/06                                 5 Years Ending 3/31/06                                 


