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AGENDA
Tuesday, June 23, 2020
Conference Call
8:30 a.m.

8:30 Agenda Approval and Announcements
8:35 Consent Agenda
8:40 Public Comment
8:55 Vermont State Treasurer’s Update
9:15 Chief Investment Officer Report
9:35 Investment Staff Report
10:05 NEPC Performance Review

i. Portfolio Investment Review FY3Q
ii. May Portfolio Update

10:35 International Equity Manager Presentation
i. Acadian Asset Management
Voting action anticipated

11:20 Private & Alternative Credit Fund Recommendation
Voting action anticipated

11:40 Active Core Fixed Income Manager Recommendation
Voting action anticipated

12:00 Deliverables for Upcoming Meetings

12:05 Future Agenda Topics/New or Other Business
12:10 Executive Session

1:00 Adjourn
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VERMONT PENSION INVESTMENT COMMITTEE
AGENDA
Conference Call
8:30 a.m.

Future Meetings:
Tuesday, July 28, 2020
Tuesday, September 22, 2020
Tuesday, October 27, 2020
Tuesday, December 8, 2020

July VPIC Meeting & Educational Panel
e Private Debt Manager Presentations
e International Equity Manager Presentation - Mondrian

August VPIC Educational Panel
Educational Panel Topic to be Determined

September VPIC Meeting
e Portfolio/Investment Review FY4Q
e Proxy Voting Policy Review
e Environmental, Social & Governance (ESG) Focus Topics Review

October VPIC Meeting
e Review Actuarial Rate of Return
e Portfolio Investment Review FY1Q
e Manager/Asset Class Fee Review

December VPIC Meeting
e Private Markets Pacing Plan Review
e VPIC Policies Review
e Service Provider review
e Chair Review

Members & Alternates who would like to dial-in to the VPIC meeting the following conference call
information will be activated:

Number: +1 (802) 828-7228
Conference Room Number/Passcode: 109698758#




	VPIC Members Present:
	TOM GOLONKA, CHAIR
	BETH PEARCE, VICE-CHAIR, Vermont State Treasurer
	MARY ALICE MCKENZIE, Governor’s Delegate, term expiring June 30, 2022
	JOSEPH MACKEY, VSTRS Representative, term expiring June 30, 2019
	ROBERT HOOPER, VSERS Representative, term expiring June 30, 2020
	PETER AMONS, VMERS Representative, term expiring June 30, 2022
	VPIC Members Absent:
	None
	VPIC Alternate Members Present:
	VPIC Alternate Members Absent:
	None
	Judith O’Connell & Scott Brayman, Champlain Investment Partners
	John Toomey, Jr., Michael Pugatch, Amanda Outerbridge, & Nathan Bishop, HarbourVest Partners, LLC
	Kevin Kester, Matthew Brewer, Matthew Yannocone, Siguler Guff & Company, LP Steven Weddle, J.P. Morgan Asset Management
	Dietrich Knauth, Buyouts Insider
	CALL TO ORDER:
	ITEM 1: Agenda Approval and Announcements
	The Chair indicated the only item on the Consent Agenda was approval of the minutes from the March 26, 2019 VPIC meeting.
	Ms. Green and Mr. Cook reviewed the Staff Report with the Committee.  Ms. Green gave the Committee an update on the GAM Unconstrained Bond Fund liquidation.  She noted that GAM expects an 8% distribution in late April or early May.  As well she noted ...
	John Toomey, Jr., Michael Pugatch, Amanda Outerbridge, and Nathan Bishop from HarbourVest Partners, LLC presented to the Committee on their firm, performance on previous commitments made by the VPIC, and the HarbourVest Partners, LLC Dover Street X Fu...
	Peter Amons moved, and Treasurer Pearce seconded, that the meeting be adjourned.  The Committee unanimously approved the motion to adjourn the meeting at 2:14 p.m.



