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Domestic Domestic Domestic Domestic Core Int'l Global Real Private
Large Core Small Core Small Value Small Growth Fixed Equity Bonds Estate Investment Cash Total

Composite $466,322 $61,009 $59,803 $62,985 $148,770 $255,276 $220,052 $135,981 $5,973 $22,484 $1,438,655

T. Rowe 155,493 0 0 0 0 0 0 0 0 0 $155,493
PIMCO 151,923 0 0 0 0 0 0 0 0 0 $151,923
SSgA  158,906 0 0 0 0 0 0 0 0 0 $158,906
LC Transition Account 0 0 0 0 0 0 0 0 0 4 $4
SSgA 2500 0 61,009 0 0 0 0 0 0 0 0 $61,009
Wellington 0 0 59,803 0 0 0 0 0 0 0 $59,803
Longwood 0 0 0 62,985 0 0 0 0 0 0 $62,985
SC Transition Account 0 0 0 0 0 0 0 0 0 1 $1
Acadian 0 0 0 0 0 106,397 0 0 0 0 $106,397
Mondrian 0 0 0 0 0 148,879 0 0 0 0 $148,879
IE Transition Account 0 0 0 0 0 0 0 0 0 15 $15
Loomis 0 0 0 0 148,765 0 0 0 0 3,141 $151,906
Mondrian GB 0 0 0 0 0 0 220,052 0 0 18,973 $239,025
Morgan Stanely 0 0 0 0 0 0 0 81,806 0 0 $81,806
UBS Realty 0 0 0 0 0 0 0 54,175 0 0 $54,175
Pru & VVC 0 0 0 0 0 0 0 0 5,973 0 $5,973
Vermont Investment 0 0 0 0 5 0 0 0 0 350 $355

(Dollars  in 000's )

Asset BreakdownAsset Breakdown
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Total Fund Asset Growth SummaryTotal Fund Asset Growth Summary
As of March 31, 2006As of March 31, 2006

Return +5.1% +5.1% +12.5%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

MEDIAN > $500M              4. 9                   7. 5         12. 1                 14. 7                10. 7        16. 7                  8. 8                   7. 6     

Actuarial Return 
Assumption of 8.0%

As of March 31, 2006As of March 31, 2006
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

Actuarial Return
Assumption of 8.0%

MEDIAN > $500M                        4. 5                      6. 4                                     6. 5    8. 6                            8. 9     

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

As of March 31, 2006As of March 31, 2006
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Performance Detail Performance Detail (as of 3/31/06)(as of 3/31/06)
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Fixed Income Performance Detail Fixed Income Performance Detail (as of 3/31/06)(as of 3/31/06)

Managers are ranked against respective style universe.
* 60% Lehman Aggregate / 40% CITI WGBI Ex U.S.  In place since 07/2003.  Prior to that, the split was 75% Lehman Aggregate / 25% CITI WGBI Ex U.S.
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Total Fund Risk / Return AnalysisTotal Fund Risk / Return Analysis
Total Public Funds Total Public Funds –– Total Return vs. Risk Total Return vs. Risk -- 5 Years Ending 3/31/065 Years Ending 3/31/06


