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Domestic Domestic Domestic Domestic Core High Int'l Global Real Alt Private
Large Core Small Core Small Value Small Growth Fixed Yield Equity Bonds Estate Invest Investment Cash Total

Composite $456,046 $59,605 $61,276 $55,632 $232,950 $74,926 $213,557 $67,266 $125,395 $153,162 $5,583 $525 $1,505,923

T. Rowe 152,303 0 0 0 0 0 0 0 0 0 0 0 $152,303
PIMCO 153,367 0 0 0 0 0 0 0 0 0 0 0 $153,367
SSgA  150,376 0 0 0 0 0 0 0 0 0 0 0 $150,376
SSgA 2500 0 59,605 0 0 0 0 0 0 0 0 0 0 $59,605
Wellington 0 0 61,276 0 0 0 0 0 0 0 0 0 $61,276
Longwood 0 0 0 55,632 0 0 0 0 0 0 0 0 $55,632
Acadian 0 0 0 0 0 0 85,775 0 0 0 0 0 $85,775
Mondrian 0 0 0 0 0 0 127,782 0 0 0 0 0 $127,782
Delaware 0 0 0 0 232,945 0 0 0 0 0 0 0 $232,945
MW Post 0 0 0 0 0 74,926 0 0 0 0 0 0 $74,926
Mondrian 0 0 0 0 0 0 0 33,869 0 0 0 0 $33,869
Brandywine 0 0 0 0 0 0 0 33,397 0 0 0 0 $33,397
Morgan Stanely 0 0 0 0 0 0 0 0 67,483 0 0 0 $67,483
UBS Realty 0 0 0 0 0 0 0 0 57,912 0 0 0 $57,912
Mellon GAA 0 0 0 0 0 0 0 0 0 77,242 0 0 $77,242
PIMCO AA 0 0 0 0 0 0 0 0 0 75,920 0 0 $75,920
Pru & VVC 0 0 0 0 0 0 0 0 0 0 5,583 0 $5,583
Legacy Accounts 0 0 0 0 0 0 0 0 0 0 0 48 $48
Vermont Investment 0 0 0 0 5 0 0 0 0 0 0 477 $482

(Dollars  in 000's )

Asset BreakdownAsset Breakdown
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Total Fund Asset Growth SummaryTotal Fund Asset Growth Summary

Return +4.1% +9.2% +11.3%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

MEDIAN > $500M                3. 7                  2.9         7.8                  10.5                 12.3       12.3 13.9                   9.3     

Actuarial Return 
Assumption of 8.0%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

Actuarial Return
Assumption of 8.0%

MEDIAN > $500M                            5.3                   6.3                                      7.6 7.0                        8. 6     

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)
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VPIC Total Performance SummaryVPIC Total Performance Summary
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VPIC Manager Performance SummaryVPIC Manager Performance Summary
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Total Fund Risk / Return AnalysisTotal Fund Risk / Return Analysis

Funded status as of Fiscal Year 2006 = 84.6% 
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